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DATE

ORDINANCE NO. %mg}

WHEREAS, the Eastern Band of Cherokee Indians has established a Revenue Allocation Plan {RAP)
which outlines the allacation of net distributable garming revenue from casing gaming
operations; and

WHEREAS, there is a need to amend the Revenue Allocation Plan {RAP) provisions of Sectian 160-9
for excess gaming revenues to adjust percentage allocations to current funds, as well as
add percentage aflocations to new funds under the plan; and

WHEREAS, there is a need to enhance the Higher Education Endowment Fund to provide funding
for college tuition and educational expenses of enrolled members long-term; and

WHEREAS, there Is a need to amend the Revenue Allocation Plan (RAP) Minors and legal
incompetents provisions of Section 16C-6 regarding distributions for deceased persons
to allow for distributions to legal guardians.

NOW THEREFORE BE IT ORDAINED by the Tribal Council of the Eastern Band of Cherokee indians in
council assembled, at which a guorum is present, the EBCI Revenue Allocation Plan
contained within Section 16C of the Cherokee Code is hereby amended to read as
attachad.

BE IT FURTHER ORDAINED any ordinance that conflicts with this ordinance is hereby rescinded.

BE [T FINALLY ORDAINED the Principal Chief and Secretary of Treasury are authorized to carryout the
intent of this legislation.

Submitted By: Cory M, Blankenship, Secretary of Treasury



Chapter 16C - GAMING REVENUE ALLOCATION PLAN

Sec. 16C-6. - Minors and other legal incombpetents.

The interests of minor and legally incompetent members otherwise entitled to receive per caplia
payments shall be protected as follows:

(e} Distributions for deceased persons.

(1)

{2)

(3}

(4)

(5)

Any person for whose benefit funds are held in the Minors Trust Fund who passes away
shall have any funds held for their benefit dishursed in the following i» order of priority:

{A} If the dereased personmines has a surviving spouse and/or chitdiren), then the
funds shall be divided and distributed equally to all such persons.

{B) if the deceased personsainer has no surviving spouse or children, then the funds
shall be divided and distributed equally to the sinceperson's surviving parent(s}or
guardianis), if any.

{C) If the deceased person misss-has no surviving spouse, children, -cr-parents_or
guardians, then the funds shall be divided and distributed equally to the
wnarperson’s surviving sibling{s), if any.

{D} ¥ no spouse, children, parents, gusrdians, or siblings survive the deceased
persongaines, then the deceased minsrperson's share shall revert to the Grantor {the
Tribe),

{(E} In no event shall the funds of a deceased nersonmines be distributed to the

A recipient of funds disbursed pursuant to subsection {e}{1) above does not have to be
an envolled member.

A potential recipient identified in subsection {e}{1) does not have to submit a claim or a
request for a disbursement. The death of the minor member is the event which shall
cause the Tribe to disburse the money. However, before the Tribe may make a
disbursement, a potential recipient must provide to the Tribe information including, bui
not limited to, their name, address, age, relationship to the deceased, and social security
number, so that the Tribe may conduct a proper dishursement. The Tribe shall make the
disbursement only after it is satisfied that it has made reasonable efforts to properly
identify the recipients and it has received necessary information from identified
recipients.

If there are multiple recipients, the Tribe shall disburse the money in equal shares {0
them.

if a reciplent is a minor, his or her share shall be disbursed to the parent(s) or legal
guardian(s), who the Tribe has determined provides the primary care for the minor
recipient and is legally responsibfe for him or her.

The EBC Investment Committee, as Trustees of the Minors and lega! incompetents fund

shall review and determine the proper recipient{s) of funds held for a deceased Derson in
coordination with the Office of the Attorney General,




Sec. 16C-8. - Revenue allocation percentages.

(A}

(8)

(@

Effective October 1, 2015, distributable net revenue shall be distributed to fund per capita
distributions, Tribal government operations, and the general welfare funds established under this
Chapter as follows:

{1} For Harrah's Cherokee Casino Resort;
{a) Per Capita Distributions (§§ 16C-5, 16C-6) ..... 50.00%
{b} Endowment Fund No, 2 ..... 2.3%
{c} Business and Economic Development Fund ..... 2.3%
{d) Debt Service Sinking Fund (§ 16C-14) ..... 5.0%
{e} Capitalimprovement Program {§ 16C-17) ..... 3.4%

A portion not to exceed 32.5% of Harrah's Cherckee Casino Resort gaming net revenuegs as
determined in a needs-based budget approach shall be allocated to the following Programs as
approved by the Tribal Council in the adoption of the annual budget:

(f) Tribal Generaf Fund;
{g) Housing Fund [§ 16C-15);
() Higher Education Fund {§ 16C-16);
(i) Cherokee Centra! Schools Assistance Fund {§ 16C-18);
() Kituwah Language Immersion {(§ 16C-21}.
(2) For Harrah's Cherokee Valley River Casino:
{a) Per Capita Distributions (§8§ 16C-5, 16C-6) ..... 50.00%
{b) Technology Enhancement Fund ..... 0%

A portion not to exceed 41.5% of Harrah's Cherokee Valley River Casina earning net revenues as
determined in a needs-based budget approach shall be allocated to the following programs as
approved by the Tribal Council in the adoption of the anaual budget:

{c} Tribal General Fund;
{d) Health Program Supplemental Fund/PHHS;
{e) Police and Corrections Fund {§& 16C-20).

in accordance with 1308-13(b) effective October 1, 2016, the Cherokee Indian Hospital Authority
shall be funded at a percentage of 4.5% of net distributable gaming revenues from Harrah's Cherokee
Casino Resort and Harrah's Cherokee Valley River Casino. This value shall be calculated as a static
percentage of net distributable revenues and not a static monetary or budgetary value.

During the annual budget process, the Finance Office will determine the gaming revenue to be
budgeted for the fiscal year and this amount shall be the baseline gaming revenue amount by
property. At all times, 50 percent of the gaming revenues received will be deposited into the Per
Capita Distribution Fund listed above. For purposes of the Cherokee Central Schools Assistance Fund,



if the gaming revenue from Harrah's Cherokee Casino Resort received from the fiscal year exceeds
the baseline gaming revenue amount by more than five percent, that excess shall be distributed to a
designated reserve fund for the Cherokee Central Schools Assistance Fund as provided for in Section
16C-24. For all other funds cther than the Per Capita Distribution, if the Gaming Revenue from any
Tribal Gaming Operation received from the fiscal year exceeds the Baseline Gaming Revenue Amount
that excess shall be distributed as foliows:

{1} Higher Education Endowment Fund ..... & 10%
{2} Endowment Fund No. 2 ..... 70 40%

{3) Capital Improvement Program ..... 10%

(4} Debt Service Sinking Fund ..... 22 15%

153 Cherokes Soversion Wealth Bund ... 10%
{81 Endowment Fund Mo, 1 ..., 10%
(7t Technolopy Enhancemant Fund ... 5%

(D}  Afund balance of at least ten percent and not to exceed 50 percent of the annual Tribal budget shail
be maintained in the General Fund to ensure cash flow continuity. Any balance in excess of that
amount at the end of each fiscal year shall be distributed to the Endowment and Investment Funds,
There are no fund balance limitations for the other governmental operations and general welfare
funds established in this Chapter.

{E} in the event that the garning revenue available creates a budget shortfall or a rebalzncing of Tribal
priorities in the budget is needed, the Finance Office will balance the hudget utilizing available
resources in accordance with limits identified in 16C-9{c).

{Ord. No. 888, 10-13-2005; Crdl. Ng, 457, 5-12-2008; Ord. No, €52, 10-8-2007; Ord. No. 481, 10-3-2008;
Crd. No. 873, 9-18-2009; Ord. Mo, 400, 10-12-2018; Ord. No. 84, 3-23-2012; Ord. No. 33, 12-16-201%;
Ord. No. 167, 7-8-2014; Ord. No. 44, 12-15-2015; Ord. No. 487 , 3-16-2017; Ord. No. 620, 8-9-2017)

Sec. 16C-10. - Cherokee Endowment and Investrment Funds.

{a) The Tribal Council shall create and fund separate Endowment and Investrment Funds with
distributable net revenue as set forth in Section 16C-9. The purpose of these Funds shall be to provide
a long-term investment and capital appreciation vehicle for the Tribe. Tribal management shall make
monthly deposits from distributable net revenue into these Funds.

{b) The first Endowment and Investment Fund {"Endowment Fund No. 1"} shall be maintained for the
long-term success of the Tribe with a soft-floor of 100 million dollars. If at any time there is a breach
of the soft floor, the Investment Committee will monitor investment performance for a period not
to exceed two guarters. If the floor should be breached for a period of two consecutive quarters the
investment committee shall consider an adjusiment to the asset allocation in order to restore an
acceptable funding level within a time period deemed appropriate. Earnings of the Endowment Fund
No. 1 shall be added to the principal of the Endowment Fund No. 1. The goal for the first Endowment
and Investment Fund shall be to accumulate and grow capital for the long-term econamic growth
and security of the Tribe and its members grown to a funding level of two times the operational
budget of the Tribe.

{c) The second Endowment and Investment Fund ("Endowment Fund No. 2") shall be used as follows:



{t} The annual allocation in Endowment Fund No. 2 may be spent for the purposes in Section 16C-
11,

{2) Al earnings in Endowment Fund No. 2 may be used for the purposes in Section 16C-11; and
provided, however, that the principal of Endowment Fund No. 2 may be used to purchase
additional lands for the Tribe and make other investments, so long as other funds are not
available for that purpose and in any fiscal year the amount expended does not exceed the
amount deposited into the Fund under subparagraph {1) of this subsection; provided further
that when the purchase or investment is for a specific economic development purpose and will
generate revenue for the Tribe within five years, the principal of Endowment Fund No. 2 may
be used so long as no individual land purchase or investment reduces the principal by more than
$10,000,000.00,

{d) The first and second Endowment and Investment Funds shall be used only for the purposes
expressed in Section 16C-11. They shall not be used as supplements to the General Fund. The
Principal Chief and Tribal Council shall review the requirements for the second Endowment and
Investment Fund every two years to evaluate the need for, and adequacy of, that fund.

{e} There is hereby created a Technology Enhancement Fund to provide for the enhancement and
growth of the Tribe's technology infrastructure and capacity to support its governmental and
businass activities.

{1) The Technology Enhancement Fund shall receive a one-time distribution of $10,000,000.00
from the Endowment Fund No. 2 in Fiscal Year 2015, The reserve portion of this distribution
shall be maintained in a diversified and balanced investment portfolio within the Endowment
Fund No. 2 and in compliance with the investment policy statement of the Endowment Fund
No. 2. The Technology Enhancement Fund shall be maintained as a sub-account within the
Endowment Fund No. 2 for investment purposes.

{(2) The Technology Enhancement Fund shall be used to fund capital projects that enbance and
expand the technology capabilities of the Tribal Government and Triba! entities. The Tribal
Government has established the EBC Information Technology Strategic Working Group (ITSWG)
in Resolution No. 299 (2014). This EBC! Information Technology Strateglc Working Group shall
be responsible for raviewing and approving projects that shall be funded using the resources of
the Technology Enhancement Fund, and are hereby directed to establish funding criteria and
limits to be approved by resolution of the Tribal Council prior to funds being disbursed.

{3) For Investment Purposes, the Tribal investrent Committee astablished under section 117-41
shall be responsible for the investment portfolio oversight of the Technology Enhancement Fund
as a subaccount to the Endowment Fund No. 2. Earnings from investment returns or return on
nvestment from business activities shall be returned and utilized by the Technology
Enhancement Fund,

(4) Additional contributions to the Technology Enhancement Fund may be requested and approved
by resolution of the Tribal Council and through a needs based budget approach during the
annual budget process,

{Ord. No. 888, 10-13-2005; Ord. No. 120, 5-17-2006; Ord. No. 457, 9-12-2006; Ord. No. 481, 10-3-2008;
Ord. No. 566, 3-13-2009; Ord. No, B73, 9-18-2009; Ord. No. 84, 3-23-2012; Ord. No. 276, 2-17-2015;
Ord. No. 594, 7-17-2015; Ord. No. 44, 12-15-2015})

Sec. 16C-11. - investrient of Endowment and Investment Funds.



{a) Exceptas restricted in Sec. 16C-10, money deposited in the Endowment and Investment Funds shall
be invested in a balanced investment porifolio seeking long-term gain and caplital appreciation, with
invastments not subject to investment limitations of GASB.

{1) The first Endowment and Investment Fund shall be maintained with a soft floor of 100 miltion
dollars, which shall be maintained for the long-term success of the Tribe and grown to a level of
twao times the operationat budget of the Tribe.

(2) The second Endowment and Investment Fund may also be used to purchase additicnal tands
for the Tribe; to acquire or make loans or investments in new or ongoing business enterprises
for the Tribe; to acquire or make loans or investrnents in additional business enterprises and/or
to supplement or foan funds to existing Tribal business enterprises; to fund, or provide a Tribal
taatch for funds obtained from other sources for, major infrastructure projects; and to pay off
existing indebtedness of the Tribe or Tribal enterprises, but such funds shall be limited to
External investments as defined in this Chapier. Any additional land purchases or any loans
made to ongoing business enterprises, or loans made to additional business enterprises shall be
approved by Tribal Council,

{3} The Technology Enhancement Fund may be used to fund capital projects that enhance and
expand the technology capabifities of the Tribal Government and Tribal entities.

{Ord. No. 888, 10-13-2005; Ord. Mo. 457, 9-12-2006; Ord. No. 481, 10-3-2008; Ord. No. 566, 3-13-2009;
Ord. No. B73, 9-18-2009; Ord. No. 84, 3-23-2012; Ord, No. 276, 2-17-2015)

Sec. 16C-12. - Limitations on investment of Endowment and Investment Funds.

No more than 15 percent of the Funds may be invested in any single stock, bond, instrument, entity,
company, or fund unless otherwise endorsed by the Investment Committee and approved by the Tribal
Council,

{Ord. No. 888, 10-13-2005; Ord. No. 457, 9-12-2006; Ord. No, 481, 10-3-2008; Ord. No. 566, 3-13-2009;
Ord. No. 873, 9-18-2009; Ord, No. 84, 3-23-2012)

Sec. 16C-13, - Management of Endowment and Investment Funds,

The Investmeant Commitiee shall manage the investment of the principal and earnings of the
Endowment and Investrent Funds and shall work with not less than three institutional managers to
estabiish a balanced porifolio for the Funds,

{Ord. No. 888, 10-13-2005; Ord. No, 457, 9-12-2006; Ord. No. 481, 10-3-2008; Ord. No, 566, 3-13-2009;
Ord. No. 873, 8-18-2009)

Sec. 16C-14, - Debs Service Sinking Funid,

The Triba! Council shall create and fund a separate Debt Service Sinking Fund with distributable net
revenue as set forth in section 16C-9. The original purpose of this Fund was to provide a long-term
investment vehicle for the Tribe to retire the long-term debt, Funds in the Debt Service Sinking Fund may
be used to secure, minimize, reduce, and/or retire other Tribal debts, projects as prioritized by resolution



of the Tribal Council. The investment goal for the Fund shall be to accumulate and grow capital for the
retirement of the Tribe's debts.

(1)

{2)

(3}

Investmenit of Debt Service Sinking Fund. WMoney deposited in this Fund shall be invested in a
balanced investment portfolio sesking long-term gain and capital appreciation, with
investrnents not subject to investment Hmitations of GASB.

Limitations on investrent of Debt Service Sinking Fund, No more than 15 percent of the Fund
may be invested in any single stock, bond, instrument, entity, company, or fund unless
otherwise endorsed by the Investment Committee and approved by the Tribal Council.

The Investment Committee shail manage the invesiment of the principal and earnings of the
Debt Service Sinking Fund and shall work with not less than three institutional managers to
establish 2 balanced portfolio for the Fund.

The Debt Service Sinking Fund shall be maintained with a floor of 100 million dollars. If at any
time this floor is breached no additional commitments or dishursements from the fund shall be
made. Upon breach of the floor the Investment Committee shall consider adjusting the asset
allocation, approved by Tribal Council, in order to restore an appropriate funding fevel within a
time period deemed reasonable. If at any time this floor is exceaded, any amount in excess of
the floor shall be wsed for debt reduction.

Values in excess of the 100 million dollar floor shall be evaluated on an annual basis by the
Tribal Department of Finance and the Investment Committee and paid apainst Tribal debts, if
such debt exists. If no Tribal debt exists, funding in excess of the 100 million dollar floor may be
used to offset or fund significant Tribal projects or purchases that would otherwise require
external financing.

(Ord. No. 888, 10-13-2005; Ord. No. 457, 9-12-2006; Ord. No. 481, 10-3-2008; Ord. No. 566, 3-13-2009;
Crd. Mo, 873, 9-18-2009; Ord. No. 84, 3-23-2012; Ord. No. 164 , 5-10-2016)

Sec. 16C-15. - Housing Fund,

{a) The Tribal Council shall create and fund a separate Housing Fund with distributable net revenue as
set forth in section 16C-9. The purposes of this Fund shall be:

(1)

{2}
(3}
{4)
{5}
{6)
{7)
(8)
(9}

(10}

To provide special morigage lending including down payment assistance; interest rate
reduction assistance and mortgage loans;

To provide long term lease/purchase options for Tribally controlled housing;

To provide funding to assist Tribal members in obtaining adequate housing infrastructure;
To provide susveying services;

To provide road construction into new housing and redevelopment areas;

To provide utilities and site improvement construction into new housing areas;

To alleviate the backlog, if any, in the Home Improvement Pragram (HIP);

Reserved;

To provide housing rehabilitation and weatherization services:

To service existing revolving loans; rehabilitation loans and down payment assistance loans;



{11) 7o pay administrative, operational and management expenses related to the Programs
established under this section; and

(12)  For such other housing-related functions as may be established by Tribal Council resolution.
{b)  The Principal Chief and Tribal Counci shall;

(1) Develop a long-term strategic housing plan, updated annually, establishing priorities for
expenditure and other relevant datails; and

{2) Create and approve an annual budget addressing how the available funds will be expended
consistent with that strategic plan.

{Ord. to. 888, 10-13-2005; Ord. Mo. 457, 9-12-2006; Ord. No. 481, 10-3-2008; Ord. No. 873, 5-18-2009)

Sac. 16C-16. - Higher Education Fund.

The Tribal Council shall create and fund a separate Higher Education Funding Program with
distributable net revenue as set forth in section 16C-9. The purpose of this Program shall be to provide
funding to assist enrolled members with their higher education needs. The Higher Education Funding
Program may be used to fund the Summer College Internship Program and special preparatory classes
that assist applicants in gaining entrance to college, graduate or professional schaol. The Higher Education
Funding Program shat! not fund secondary school expenses or extra-curricular activities.

The Higher Education Endowment Fund shall be funded by excess revenues from gaming distribution
designated inSection 16C-3{Cl{orthe-Highes Edusation Fundin Section 1668 afectivaly-a) craptng-bhe

bdtrehe e Bords s oy By et e pedvem s g fottl soven s e, cem Lo [ Lol ir e S ien ey s e e e ey
ghierkducation-bund-from-the-budgebstabilization ine-lemrequirements- by se Hegereessoaming
evaptes-ti-g-restricted-ondowmentFund. The Higher Education Committee, in conjunction with the

FraRce-Department EBC1 Invesiment Commitiee, shall establish the criteria for distributions, investment
management and administration of the Higher Education Endowment Fund through a comprehensive
investinent policy statement approved by the Tribal Council. The EBC! Investment Committee shall be
responsible for the investment management and perforiance of the Higher Education Endowment Fund,
providing regutar reports to the Higher Education Committee and Tribal Coungil

{(Ord. No. 888, 10-13-2005; Ord. No. 457, 9-12-2005; Ord. No. 481, 10-3-2008; Ord. No, 873, 9-18-2009;
Ord. No. 167 , 7-8-2014; Ord. No. 44, 12-15-2015)

Sec, 16C-17. - Capital iImprovement Program (CIP).

The Tribal Council shall create and fund a separate Capital Improvement Program with distributable
net revenue as set forth in section 16C-9. The purpose of this Fund shali be to provide for ongoing capital
improvement of Tribal operations and programs.

{Ord. No. 888, 10-13-2005; Ord. No. 457, 9-12-2006; Ord. No. 481, 10-3-2008; Ord. No. 873, 9-18-2009)
Sec. 16C-18. - Cherokee Central School Assistance Fund,

The Tribal Council shall create and fund 2 Cherokee Central Schoal Assistance Fund with distributahle
net revenue as set forth in section 16C-S. The purpose of this Fund shali be 1o implement the Cherokee

Central Schools Strategic Plan and Facility Master Plan. These plans shall address academic, facilities
operations and maintenarnce, and capital needs, The Cherokee Central Schools shall en an annual basis



submit their overall budget outlining major revenue sources and expenditures, and provide justification
to support the annual gaming allocation the Tribe annually, by May 31. This Fund shall be administered
by the Cherokee Central School Administration under the budget approved by the Cherokee Central
School Board. In each fiscal year the Cherokee Ceniraf Schools will seek to fund a percentage of the
distributable net revenue that is distributed to the Cherokee Central School to a Cherokee Central School
Endowment Fund, If funds are available. The Cherokee Central School Board shall establish the criteria for
distributions from the Charokee Centrat Schools Endowment Eund.

{Ord. No. 888, 10-13-2005; Ord. No. 457, 9-12-2006; Ord. No. 481, 10-3-2008; CGrd. No. 873, 9-18-2009;
Ord. No. 400, 10-12-2010}

Sec. 16€-19. - Health Program Supplemental Fund.

{8} The Tribal Council shall create and fund a Health Program Supplemental Fund with distributable net
revenue as set forth in section 16C-9. The purposes of this fund shall be:

(3} To purchase Medicare Part B insurance for eligible enrolled members;

{2} To assist enrolied members needing Priority 1 medical procedures not otherwise covered by
the contract health services program at Cherokee Indian Hospital:

(3} To supplement funding for 2 wound care center to serve enrolled members;
{4} To supplement necessary dental services for enrofled members who are children;

{5) To purchase pharmaceuticals for enrolled members pursuant to guidelines to be established by
the Health Board and Tribal Council as described below;

{6) To supplement funding shortfalls at the Cherokee Indian Hospital;

{7} To supplement funding for Tsali Care nursing home;

{8} To supplerent funding for Women's Wellness Center;

{9) To pay administrative expenses related to the programs established under this section; and
{10} For such other health-related purposes as the Tribal Council may determing by resolution.

{b)  With respect to distributable net revenue allocated through this fund, the Tribal health programs,
in consultation with the Tribal health board, shall canduct needs assessments and develop plans for
eligibility and other requirements for such programs, subject to final approval by the Tribal Council.
Based on those plans, funds will be allocated to the various programs through the annual budget
approval process. The Eastern Band shall be payer of fast resort for all programs established to
purchase medical services, and shall not be responsible for coverage except to the extent that funds
are specifically appropriated by the Tribal Council.

{¢) Distributable net revenue allocated through this fund shall be distributed to the Cherokee Indian
Hospital Authority for services to enrolled members of the Tribe and for CIHA capital needs. This
funding is provided in fieu of the authority to bill the Tribal health insurance program for direct
services provided by CIHA, The Cherokee Indian Hospital Authority shall on an annual basis submit
their overall budget outlining major revenue sources and expenditures, and provide justification to
support the annual gaming allocation to the Tribe. The CIHA Governing Board shall allocate that
funding for the purposes specified in this subsection through its operational and capital budgeting
process.



(Ord. No. 888, 10-13-2005; Ord. No. 457, 9-12-2006; Ord. No. 481, 10-3-2008; Ord. No. 873, 9-18-2008;
Ord, Mo, 400, 10-12-2010)

Sec, 16C-20. - Police and Corrections Fund,

The Tribal Council shall create and fund a Police and Corrections Fund with distributable net revenue
as set forth in section 16C-9. The purpose of this Fund shall be to provide funding for personnal, training,
equipment and other services and resources that serve the Tribe's goals of investigating, atresting,
prosecuting and enhancing correciions efforts for violations of the Tribe's laws.

(Ord. No. 481, 10-3-2008; Ord. No. 873, 8-18-2009; Ord. No. 400, 10-12-2010}

Sec, 16C-21. - Kituwah Language mmersion Fund.

The Tribal Council shall create and fund a Kituwah Language Immersion Fund with distributable net
revenue as set forth in section 16C-9. The purpose of this Fund shall be to provide funding for personnel,
training, equipment and other services and rescurces that serve to maintain and enhance the Tribe's
Cherokee Language lmmarsion Program.

{Ord. No. 400, 10-12-2010}

Sec, 16C-22. - Amendmants,

Except for technical amendrments provided In section 16C-8, this chapter may be amended by action
of the Tribal Councit in a meeting at which a quorum is present by a rajority voie of the Council
membershig,

(Ord. No. 888, 10-13-2005; Ord. No. 457, 9-12-2006; Ord. Mo. 481, 10-3-2008; Ord. No, 873, 8-18-2009)

Sec, 16C-23. - Reserved,

Editor's note— Ord. No. 487 , adopted March 18, 2017, amended the Code by repealing former § 16C-
23 in its entirety. Former § 16C-23 pertained to the Cherokee Indian Hospital Authority Reserve
Account, and derived from Ord. No. 33 , adonted December 16, 2013,

Sec. 16C-24. - Charokee Central Schools Reserve Account.

The Tribal Couricil hereby establishes the Cherokee Central Schools Reserve Account for use by the
Cherokee Central Schools to fund operations and capital improvements. This account shall be funded by
excess revenues from gaming distribution designated for the Cherokee Central Schools in Section 16C-9,
The Cherokee Central Schoals Reserve Account shalt be invested under the supervision and awshority of
the Tribal Investrent Committee, The Tribal Investment Comemittee shall report quarterly to the Cherokee
School Board on the status and performance of these funds.

{Ord. No. 33, 12-16-2013; Ord. No. 487, 3-16-2017)



Editor's note— Ord. No. 33, ratified December 16, 2013, amended the Code by adding a new § 16C-23.
In order to prevent duplication of section numbers, the editor has redesignated the provisions as 16C-
24,

Sec, 16C-25. - Business & Economic Development Fund.

The Tribal Council hereby establishes the Business & Economic Development Fund for use by the
Departrnent of Commerce for business development and pursuit of diversified economic development
opportunities in compliance with established Tribal objectives and economic strategies.

{Ord. No. 44, 12-15-2015)

Sec. 160-28. - Technology Enhancement Fund,

The Tribal Council hereby establishes the Technology Enhancernent Fund to be used to fund capital
projects that enhance and expand the technology capabilities of the Tribal Government and Tribal entities.

{Ord. No. 44 , 12-15-2015)






